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COTSWOLD PROPERTY BULLETIN
T

he Cotswold property market remains in
good health with prices continuing to rise.

There is a shortage of properties available for sale in the
market – we are seeing a 50% decline in the number of
properties advertised for sale this September compared
to last September. However, we must be careful to
understand this in context. Properties are being sold
faster, meaning the time a property spends on the market
is less and therefore gives the illusion of less property
selling. In fact, if you look at the volume of sales in the
Cotswold market, they are pretty close to the long term
trend of 128 properties selling per month. Over the last

two decades the number of sales per month has decreased
by 6.5%. In my opinion this is driven by the increase in
stamp duty over this time; based on the average sale price
of £440,000, £12,000 is now paid, in comparison to £1,550
(or £2,635 inflation adjusted) in 2001.
I strongly believe now is a great time for first time buyers
to get on the housing ladder. Interest rates are at an alltime low and with the Government’s mortgage guarantee
scheme, a first time buyer only needs to save a 5% deposit.
Five year fixed rate mortgages at this loan to value can
be found from 3% and if purchasing a property below
£500,000 there is no Stamp duty to pay up to £300,000.

“

For Sale
Foxes Row,
Broadwell
Guide price:
£585,000
Pretty extended three
bedroom Cotswold stone
cottage, in the soughtafter village of Broadwell
with many character
features.

5.0

Positive: Professionalism, Quality,
Responsiveness, Value
My little cottage let within two days during the
pandemic. Always available at the end of the
telephone, their attention to detail could not be
rivalled. Thank you.
Jeanette Brown

M ore to n - in - M ar s h

|

“
“

0 1 6 0 8

Moving into 2022
I predict house prices
will continue to rise
in the Cotswolds by
another 5% over
the course of the
year.
Tom Hayman-Joyce
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SALES MARKET
COMMENT

To Let
Laundry Cottage,
Broadway
£1900pcm
Delightful three bedroom
Cotswold stone cottage
situated in the Upper High
Street of Broadway that
has recently benefitted
from extensive internal
renovations.

5.0

A very professional and friendly response to my initial
approach. They demonstrated a complete understanding
of the local market and brought a substantial number of
seriously interested buyers to the table. They concluded
a very successful outcome given the age of the property
and inevitable complications. I would thoroughly
recommend Hayman-Joyce..
Michael Moon
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Overall, the economy continues to
grow and at the current rate will be
larger than pre-pandemic by the end
of this year. The long run interest
rate is rising, therefore it is likely that
mortgages will begin to get dearer over
the next six months to a year – maybe
another reason to consider a purchase
now rather than later?

“

“

5.0

Positive: Professionalism, Responsiveness
I cannot speak highly enough of Hayman-Joyce. Tom
did a brilliant job in selling our barn, giving excellent
advice and outstanding service from start to finish.
He was always attentive, friendly and professional
and achieved an excellent result for us.
Thank you very much.
Anne Hopwood
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COTSWOLD PROPERTY BULLE TIN
LETTING MARKET
A
fter 19 months of change and disruption, it feels more important than ever to keep
our clients up to date with the latest changes to the regulations in the lettings sector.

The start of October saw changes again to the notice period for tenancies and as of the 1st October
the Government announced they were being reduced from four months back to the original two
months. The increased notice periods were put in place in September 2020 to give tenants security
and longer to find a new property whilst navigating the tricky waters of a pandemic. A return to the
standard two months will be welcomed by many landlords.

U P D AT E

The lettings market is continuing to be strong with an ongoing shortage of properties to let leading
to increasing rents. We have found that across the board all types of property are getting robust
levels of interest with numerous tenants applying allowing landlords to achieve both higher rents
and their choice of tenants.
We have been pleased to welcome several new landlords, who have taken the first steps in building
their property portfolios. They have picked an ideal time to bring their new properties to the market
and we have enjoyed steering them through the requirements and legislation which has become
quite overwhelming.
Many previous landlords are returning to the market and current landlords are now taking the
opportune time to look at rent reviews on their current tenancies. The higher cost of letting property
due to increased legislation, which drove landlords from the market, is now being outweighed by the
higher returns. Add to this historic low interest rates and an improving property market now appears
a good time to invest. Our outstanding lettings team are always happy to take the time to discuss the
options and work with you to help identify the perfect letting investment to suit you and your needs.
In other areas, the Renters Reform Bill and the standard inclusion of pets into tenancies continue
to be the talking points amongst the industry and we will keep you updated as, when and if the

Emma Cattell

legislation changes.

Over £1,000 raised for local charity on fundraising walk
T

he team enjoyed a
fundraising walk to
commemorate 30 years in
business and raised over
£1,000 for local charity
North Cotswold Food Bank.

Partner, Tom Hayman-Joyce says:
“Together we marked 30 years in business and fundraised along the
way for the North Cotswold Food Bank. What a memorable day!”

On Wednesday 15th September, we walked
30 miles in tranches, starting at 7am from
Shipston-on-Stour to Adlestrop, Adlestop to Bourton-on-the-Water and finishing with
Bourton-on-the-Water to Chedworth Roman Villa.
The route included local hotspots like Todenham Farm Shop, Daylesford Farm Shop,
pubs at Little Compton, Bledington and Northleach, and picnic spots in Bourton-onthe-Water and Farmington.

Kevin Carden, Project Manager at North Cotswold Food Bank,
agrees:
“We are very grateful for Hayman-Joyce’s support. The money raised
from the walk will help us to provide emergency food parcels to
the increased number of people in our local community who are
struggling to feed their families”.
To pledge further support to the North Cotswold Food Bank, please
go to: https://www.justgiving.com/fundraising/hayman-joyce

Introducing Sue Maaz

S

ue joined Hayman-Joyce in November 2020 and brings with her a wealth of experience in Residential Lettings and
Property Management. Having worked in the lettings industry for some 19 years, her experience covers all aspects
of the letting and management of landlords’ property. Sue’s experience also includes many years of residential estate
management, incorporating a vast range of challenges.
In 2013 Sue completed her Level 4 qualification awarding her Fellow Member status of the Association of Residential Letting Agents.

Sue says “I am honoured to have become part of the already exceptional Residential Lettings team at
Hayman-Joyce and have thoroughly enjoyed my first year. We pride ourselves in providing a traditional
personal service whilst incorporating new systems and up to date practices in order to provide the best possible
service for our clients. I thrive on the special client focus which is the main drive for Hayman-Joyce and look
forward to a great future.”
Sue lives locally with her husband Dick, daughter Izzy and their two dogs Maisie and Sammie. They are very proud to have recently built
a new oak framed, sustainable home together, having managed the project themselves. They have now lived in four homes in the same
village and hope this will be their forever home.
In her spare time, Sue enjoys playing tennis, country walks and socialising with friends. Sue also has a previous career in catering and now
enjoys cooking for pleasure.
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Sue Maaz
smaaz@haymanjoyce.co.uk
01608 653608
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